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ET.TV. E'E. % EEPlfE %T EftEk TPEk E^TTTTT ET % (f%E SEE ?E% E9ETE 
ET.TLE.t. TfTT EET |) ESEST % FT E ET fEETfEE f%ET EET 11 ETE E? EkT~ 
EEE f%ET EET I f% ET.TT.E.E. E ET TT.E.t'. TV ElftEEE %ET | ET EET 
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EW TTEE HKE TEE E EEE ET E% ! 


[E. ETT.—11017/7/94-^E. troE ^E] 

WEE fE^, EEEE EfWE 

svk 

TfEE£R,%ktE EfFTft ElEkEt I 

MINISTRY OF AGRICULTURE 
(Department of Agriculture & Cooperation) 

NOTIFICATION 

New Delhi, the 23rd August, 1994 

S.O. 606(E).—Whereas section 36 of the Multi-State Cooperative 
Societies Act, 1984 (51 of 1984) (hereinafter referred as the Act) provides 
that no person shall be eligible to hold, at the same time, office of President 
or Chairman or Vice President or Vice Chairman on the Board of more than 
one multi-State cooperative society; 

And whereas the National Cooperative Union of India (hereinafter referred 
as NCUI) has represented to the Central Government that the President of 
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NCUI has also been elected as Chairman of National Cooperative Bank of India 
(hereinafter refeired to as NCB*)on the 3rd Pebnruy, 1994, It has been further 
represented that the NCUf promoted NCBI which is still in its infaney and the 
President of NC1J1 may play an active role in augmenting the share capital base 
and obtaining licence from Reserve Bank of India for Banking business, 

And whereas the Board of Duectois of NCB! considers useful the associa¬ 
tion of the President of NCUl as its chairman ; 

And whereas for the aforementioned reasons and to facilitate the smooth 
growth of NCBI in initial stages, it has been considered expedient to allow 
the President of NCLIT to hold the office of Chairman of NCBI at the same time ; 

Nowt, therefore, in exercise of the powers conferred by sub-section (2) of 
section 99 of the said Act, the Central Government hereby exempts the NCUl 
and NCBI from the previsions of section 36 of the said Act so as to enable the 
President of NCUl to bold office simultaneously as Chairman, NCBI for a period 
of one year from the date of his eleetton as Chairman. 

[No. R-U017l7iO4-T,&Ml 
BHAGAT SINGH, Jt. Secy. & Central Registrar of Coop. Societies. 
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